
No. 33039/F2/A3//2014 
GOVERNMEl\T OF PUDUCHERRY 

FINANCE DEPARTMENT 

****** 
Puducherry, dt.3o -.9 2ol' 

(_I R C U LA R 

Sub.: 	 FD - Grants-in-Aid to PSUs/ Autonomous institu tions - Submission 
of Finalization of Audit of tre Annual accourts- Instructions-Reg. 

Rd .: 	 This Departr.ient 's Circular No. 41256/F2/A3/2015, dt. 01.06.2015. 
* '1<"'*-":!-i< 

Section !39 (2)(a) & (b) of the amended Ccmpanies .A.ct, 2013, states that the Comptroller and 
J~uclitor General (CAG) of India aopo;nts a statutory auditor/ audit firm for one/ ~wo term(s) respectively to a 

f'1CJX;rnU1n of five co,1secutive years to the Govt., companies viz., PSUs/ Autonomous institutions. If the PSUs/ 

/ ,ulcntYrous irsl"t ut1ons of Govt., of Puduchen-y, co-operate and complete the auditing with the audit firms 

( ppoin ted by ~fie CAG of India witbin the sripulated time limit, then the CAG will appoint the statutory 
i'!Ud1!or,' audit firn 1 to tl1e PSUs/ Autonomous institutions for the subsequent financial years periodically/ 
regularly without di1Y delay. This wlfl obviate the requirement of approaching CAG every year for 
(!ppointment of statutory auditor and hence will save considerable time. 

2. Moreover, it is pertinent to reiterate that, as per the instructions laid down in the Circular No. 
1.. J2S6/F2/A3/201 5, ct. 01 .06.2015 of the Finance Department, which is in accordance with Rule No. 212(2) 

t 1f t'1<.; G>neral Fnancial Rules, 2005, the annual accounts of the organization receiving grants-in-aid should 

he cornplcted anc report is laid if' the Parliament/ Legislature within nine months of the close of the 

~,uccc:edi·1g financidl year of the grantee institutions. As the time limit fixed for the Public Sector Undertakings 
(PSUS )/ Au:onomo,.Js lllStrcdtions for completion of the audit of the annual accounts is j ust around the corner 
(1e , 0(~cer' -,ber, 2(J 15), Administrative Secretaries/ Chairmen/ Managing Director of the Govl., Companies of 
Covt., o '' Puduchc:-·v viz., PSUs/ Autonomous instltut:ons concerned are requested again to take urgent 

• Clion fot l inaliztJ tloil of accounts on priority basis instead of simply giving staterrent that the appointment of 

~.tatutory Auditor is pending with the 0/o. the Comptroller & Auditor General of India (CAG)- The 
/,drninistrative Seo e: aries of all PSUs/ Autonomous institutions are also requested to monitor the progress so 

i. s w ensure finalizdtion of the audit of annual accounts of the PSUs/ Autonomous institutions, rece'ving 

qrant.s-in-a1d, is completed with in nine months of the close of the succeeding financial year of the grantee 
·nst tut!ons c:.nd thdi tt1e audit report is laid on the table of legislature. 

3. Hence, n· is recapitulated that all the PSUs/ Autonomous institutions viz., Societiesi Corporations/ 
Buard::- d L., under the control of Govt., of Puducherry, should take advance action to the aforesaid 
'~st··u~ ._. ms ro c<Jn-plete Annual Audited strtements in time. T!1e Grants-in-aid proposal submitted henceforth 

lor dP;.Yoval of the hnance Department without complic:nc£! of the finalization of the audit of annual accounts 

t·or the 	preceding hndncial years, ie. , upto 2014-~5 alongwith upto date Utilisation Certificate, will not be 

c onr;idcrr..?d for concurrence/ approval. 

II By Order// ~,<) 
~"JJ '2>",.. I 

(P. AU ,..~LUCIEN DIAGOU) 
Under Sec:e~~ to Govt.(Finance) 

To 

L All Heads or Departments of PSUs/ Autonomous Institutions concerned. 

2. All PSUs/ 1\trtonomous •nstitutions viz.• Corporation<;! SociP~-~~/ BrMrlc: p '-r. (?5 Jer ~l3ilif1G 

• .J 
t;, I\ 
ot.)LJ. 

3. T'rc SAO<.:./ lAOs of all Depart:nents/ Institutions. - for strict compl iance. (By Group rnail also) 

Co~y lO : 
T!1c Seo et&Je<; to Govt., of all PSUs/ Autonomous institutions of Govt., of Puducherry. 
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