
No 33C•3S - '43(/2014 
GOVfqNMENT OF PUDUCHERRY 

FI'\JANCc: DEPli.RT'·lE, T 

I. Q. ~_CTE . 

Sub.: 	 -r - Gr~ r~:;-in-Aid ~r PSU~-' Autono"""ous if"stilutions Non Fir.a!ization 
of A.,ait of the Ann· Jal ar ·ountc- Req. 

Rd.: 	 l.Ths Dcn2,....:---1ert'c; c~,..~lar No. 41256/F2/A3 '"''115, -1 ... 01 06.2015. 
2.D.O.No.AG(c" R5A)/OAO(C)lVJ30-GL/2015-16/95 -Jt 12 08 2015 & 
14.08.2015 Gf the 0/o. t'·,e A.G.(E& RSA), Chnrmai . 

"'**"' ,f<Jio,.,c 

D.O. l 'l ·rs of cvon no. dt. 12.08.2015 & 14.08.2015 '"'CPIW'd r.om the Acountant GPrc.nl 

(F ~ RSA), 1'<""1.:1 Nadu, addr~ c;s~d to Government 'f Puduchnrry, ··pq •esti•1g to take urgent action for 


i'·N.~ing direel1onc; to the Ad.ninrc-trative Secretaries/ Chairnersons/ M-maging Oir~"ctors o~ the:' PSUs viz., 

PAS!C., S8T"-ll, PR rc, .,-:;.:, PTC, PELECO;-.J & PDL for fir"1l'""..,..ion .,~ C€~"'-i.:ied annual accounts of tt-e 

~(:m:).:lly ur prior1~y basis and a!so requE ..... r'lg ""e Gov,.··· .....,,..it to Qnsurt; n f-J1ic accountabirty 0f the 


?SU·. w:uch helve ar.."'c>r:; of cccourts_ are cncloc;Pd herew·::-•. 

2. ;n thi~ reaard, it is t"'- be noted rr-" as per C::pr'"'""r' 139 ,._c ~~--~ Cr.-...- '"c.,ies Act 2013, he 
(t ;··Vi~"C \:!'1' ''al rcounts of t .. e company should be pla"~d b c'1 - •t-e Gcn~"'-al Meeting withir six 

r1on~h.:; of · · c'osure of the fmancial year. Also, as p·)r S~=>cti')r .,,.4 f)c t'1e Con,pan•es Act, 2013, 
"trll ' Coovt., r:·,ul' rause an cnnual report on the vvorking and affai~c; of t11at company to be­

<1) JJ•r-pared wir"'in three mont'ls of j -~ annual ·1rnr-ral .,, -. ·t'nr b~"'~or~ which ~re comments 
qiv•;) 1 oy tt"H• Cer )nt,...oller <m:! AucHc,- GenFral of I ,..~·a ard "hr a•Jd • ~eport is placed under proviso 


to •;u b SCc.l ltJn { 6) of Snc tion 14 3, and 


b). a•. c;oon ac; may be a~er such ;'rep'"'~::.t-ion. la1d boforc both Houses of Parlia11ent together 

w tJ, d 	 LOPY or the audii repor+ and comrr,r•··, ~pr· or su~,p'crnenl to tho aud t repo·t, madP bv 

1he t::ornpt1 <;tier a1d AucW'w G~""'leral of India." 

3 -q •' Arn·r ·:::-..~1t"ve Secetarioc; C~ai~..,·~n/ !V'-nac''"'g Directors ~c '-l--e a"1rec;aid PSUs/ 

/,,,lonomov; · · t .. )OS arc, ..~-, .... ~~~=.::::~e, re-quested to st-·-::tly adhe..-e "0 the ~have or"""isions and to 

<omp'elc · t r alization , t trc. Annual ac"".Jnts c "h" cofl'p:.1ny fc~ "he years me'1tioned in the 

r~nn<•> urr· 0~1 priority ba...is, and to "alte necessary c. -ti,.. ., to 1;-y bnfo~e lhe House of U1e State 

L gr~ltttt.:-e. 

{CHANDRAKER BHARTI) 
D.C.-cum~<;crretary to Govt.(Financ.e) 

To 
l ·r t1e 1\dnl'n·c: t·"1tive Seer ')rarics to Govt., of the PSUs/ AL.tonom · Jc; I'lc.titutions concerned. 

' 	 The P1.U•./ AuL"'l:''TOU!-> ir s"'tutir..s con(ernecl. 
3. 	 T 1e t--ll~arlc; of IIPO(I ~.,,..,11tc; 10"" ·prrr->(1 

4 	 11e SAOs/ JAOs of pc-us; Auton0Mous ir<;titu tions concP.rned for strict compliancr:>. 

Copy lO : 

1. 	 ·'l,,., At< uu"""<~~ G(.lnc.. ~' (J: & RSA), 'Lc.vha Pdr!k+a Bhavan", ~k1, AT·a Sc lai. Chennai, 

ldiTl 1 "ttdu - Fno 018 __).:t::t 
~	J~~l ~-F3 ~~)- ¥ ~J-w-c\JM 

0* u:J. \rl.R-b.MJt: "\7 Jk ...(Ju.o.ul.L j)~-. ) 
A ~ ~:- ~' Hiv€ )'E ttU S)0-1j:rAoA -~<JA~. 	 · 

.fo u'-	/~\ ~ _,\ ~ 
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',(l.CCOUNTANT GENERAL (E & RS{9 
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.(•ALKA IU~Il AN1 BHARDWAJ '• 

O.O.'No.AG(e&RSA)/OA.D(C)!V/3fl-Gf i2015-l 6/ '\ \ 
Da:ed: 12.08.20 15 · 

·I 
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\ 
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_;.s,)(~ (fZ~ ) .. . . . . ~ · .:· .. 
0 1\~ jWr :::-.cction 1.~9 of the Col11pill1Jcs Ac£;>20! 3, tbc cc:id1ed annual accounts of 


the Company should be placed before the A nnual Genef'al iV!ce·;ng (AGM) within six 

'I mnn1 hs of the close of the financial ycat·: furthcn', Section 194 of the Act stipulated that 


I 

th r Slate (i"vcrnmcnt <:hall <.'alJc;c to prcp~ri! an A.r\.jtial Report or the \' ·orkings and affairs 
or the Com pan} eve1y year and place the same before the Legislature within three months 

! !~;: of' t\GM. The PSUs of the Govemmenl of Puduchcrrv r>s liste·i in the Annexure have not 
complied with the above statutory requirements: '·;The matter ha:; been brought to the 

., ' nO! ICC of !he Secretary, Finance Departn•enl at rc··=odical :interYals by this office ·md la~t 
of ,,J ~,;h !,rtcr was sent in Apri i 201?. llowevcJ', rip signi fi c1.nt ;mprovemcnt has been 
ac.hievc<l in cleuring the arrears in finaiisa.tion o f aecoun1s!by these r~us. Jt is pertinent to 
noll: lint due to p;·olonged delay in +:~·al isatioh accouh~s, the possibility of serious 
irr· ·gular illcs, fr<mds and non-avail<~ bility.: of re!qxnrit ·records to prepare and validate the•'i 

•l nccllunt~ <':mnot be rulcd·out in res;-cct of ihese P5'~s . The Leeisla+ure \--il l also not be in 
a p11!<itionlo m~ke ti n·cly assessment ofthe worki~s of these PSUs. 

I : 

I would therefore, , request you to issue, dircct:?"S to the Secretm ics to the 
Adminislra1i\'e Dt·p1rtm<.:nt&I<L:hairpcrsons/0.·1anmlir\g Dire9,tors of the conc.e1ned PSUs for r 

1 )
fin<tli s::~tion of accounts onl rriority bdsis. The p!'rigrcss!·,na\' also be monitored by the I 

.,. \ l ·;:. ¥0 Ciovcnmwm to ensure public. accountability !_;{~ tl~~ P~Us whicl-, ~aye arrears of accounts. I 
,. ../ !· f.) .J..- ..&r/o;'.l ;: 

, \C> rv~ . / 
/ & ." .• 0 . r .. 

\..¥.:' !-= ~ / ' " • A Yours sincere)). 
}.t ('-v I ·~ :~ ' . ~ \ .omce of the ../ 

~:~~~g~i~l;~\o;~:, 
Receh•tl!•ni 9AHfi ~ffl'-
oksP'fltcftN on: 1 p ---I' • 
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t..-tr~tc~ ~- ·"ie 	 Jt;(
Oevt?lopmc;-r• Con·m~sioner 
N::J ,;~1.\)~.t\~S~Q~\LS. li6tH<?4tilflt< (3tl.r{ u. ~.~.) i. 

~Receiv~don:=-:3. 	 JW'G :~~ \ 
~COUNTANT GENERAL (E & RSA)Des~u:hed on:L:~·--4-.e+-a+tr--

.. TAMILNADU 

M··~ :;'lt;ALKA REliANl BHARD\V~.\J ~ 
• . I 

D.O.No.AG(F&RSA)/OAO(C IV 'Jn.Gl/201 5-1619S 
Dated: 14.08.2015 

\ 
( •,. 

' ,... 
Kfnd!y refer t<1 my D.O. letter No. AG(E&RSA)/OAD(C) £V/30-CJLI20 14-15/18 

dale:d 07.()4.201:' whc·-..~in arrears in final isat!<m of"~ccounts b}' the PSUs or Government 
. of Puduchc, ;·y was bwt.:ghlto your notice. f•Jr'l er to the abnvc, I am h) state ·~a· out of 

the 1~ accoHnts, which \\·ere in arrear' at that time from seven PSlJs. only two PSUs have 
since submitted their Hccounts for one year till date and still 18 accountc; from these PSUs 
are awHitd in this office (iisted in Annexure). 

( ,,nsider·ng the inadeqt;ate progres~, I reiterate 'hat. as per ~ec(on 129 ~f the 
Compan ic.:s Act 2013, the certi1ied annuai acco'unts of t'u; Company should be placed 

/ ) bcfnr~ the Annual Geucral Meeting (AGM) \.Vithin<"t<>ix months of the close of the firlancial 
,, ~ q .\\'-~~'\ ,.-yeHr. Further.. Sf'ction 394 of the Act ~tipulated thtlt the State Govcrnrne•1l shall c mse to 

\..('..) , · ' 
1 prcp:1r~ ~Ul Annual Rcpo!1 on the workings and aff'airs of the Compnny every year and 

~.\. , ' · place the :mrne before tlv' Legislature withi'l thee n~onth; or t\CiM. It is pertinent to note 
s' • that due to pnlonged delay in fina li sation ac~:oums, the possibil it;.-· of~crious irregularities, 

frauds und non-avai lability of relevant records to prepare arid validate the accounts cannot 

·• - l be ru led Cllll in ··~spect ol these P<\1 is. -n·e Lcgislatu:-e will also not be in a position to 
\ make lin·d~ assessment ofthe workings ofthcsc PSVs­

1 would 1hercfore. r('qucst you to take urgent action ~~1in~E~~~i~~~.!?_t,!l~- . 
Secretaries to_the Administrative DcnC1'11nemo:;/f'!wmgs~~ns/Managing Directors of the,. 
c-oncel:r1ed "j)"<iCs" I~r ~~!-~-~TS~i:19_n~){accounts on pri£Jity .~as!s: The progrc<><; may also be 
moniLr·rcd I . the Gover· •neil: to cn•w-c public nccou •ability of rhe PSlls which have 
arrear~ oraccounts. 

Yours sincerely, · 
\ ,. ,.

Shri Cluandntl<er Uharti, l.A.S, 

Sctrctmy to Finance [)c>p2rt111ent, 


•' 	 <.iovctTmcmt of Puducher;-y. 

Chief, 'ecrcta riat, G0uhcrt Avenue• . 

PuduchctT) - 605 00 I. 
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Statement showing the 'position of arrears in fin~lisation of accounts bv PSUs of 
· ]Puducherry as ·on Jist J oly 2015 

~~l.No -~--·-· Na·;;leofth~ Company - ~· Yea~· fromt~o. of Hemarks 
, wtJ,ich Accounts Accounts 

..... ----~ ----- -- ·-·---- - - --- -- _!l!_~n arrears _tp~nd_i_n-=-g-+-------~ 
l 1 Pmhtchcrry Agro Servk es & "2009-1 0 5 

·' 
I rndustri ' " Corporation Limilcd J I 

- 2- ~' ~~~~~:~?P·-rfhmathec Textile_ __ - ~- - 20to-:.Jl 
Mills Ltd . · ---·- - - -· - - - --- - -- - --- - -- -+---- - -- - - -- - --------­

J I Pudt1cberry Road Tn nsport ~012-13 2 
_ . __ _ ·-+-~~~!ration I~<!_(PRTC)_____ ___ _ ·__ __._,___ __ . --f----- --1 

4 1Puduchcrry Tourism 2013- I4 +­
J Dcvelopmer.t Corporation ~ I 
~(PTDC) ..., ' 

-5 ~~:~~~cherr) Textiles corroratf<)J1_1_2o13-i4--~--~-- --~--11 
- --- -- - - - - - - - - -- -- ­ ----- - ­- . - --~- -

~ ____ Corpmation Ltfl (!>ELf.CON)_ _ _l _____._ _:_ . of wmdmg-ue_ 
7 Pudw.:.herry l)'stillcries Ltd (PDL) I 20l2-13 2 __L ___ _____- ·- ---~------ --------·-- -...1. ----,---.-----

Notc: /\cc<-u"ts for ' It~ war 20 11~151af\! nc\ cr~~:dcrcd, as •lle ~a·nc ·..vii! be tJrmc•' j ... ar·e:>r" ')nly after September 2015. 

"" ' . 
,, i •.-: . ~a~ l;hl .!:-. 

Sr. Audit Officer 
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